HAUMOHANDbHbBIA BAHK KABAXCTAHA

NMPECC-PENIN3
06 utorax koHcynbtTaymum ¢ MB® no Crartbe IV

r. AcTaHa 7 despana 2024 roga

7 ¢espansa 2024 ropa MB® onybnamkosan Otyer nepcoHasa (Staff Report) no utoram
KOHCYNbTaL M, cOCTOABLUMXCA B nepuog ¢ 8 no 21 Hoabpa 2023 roaa.

B KasaxctaHe HabnogaeTca 3HAYMTENbHbIN SKOHOMMUYECKUIA POCT BKYMeE C CyLLECTBEHHbIM
CHUXXEeHMEM UHONALMN. BAnAHWE reononnUTUYECKON CUTYaumMKM Bb1a10 OFPaHUYEHHbIM, @ YCTOMYMUBBIN
poct BBI 6bin obecnevyeH Kak HepTAHbIM, TaK U HeHePTAHbIM CEKTOPaMW 3SKOHOMMKM.
CBOEBPEMEHHO MpPUHATbIE Mepbl U 3HauMTeNbHble O6beMbl BHEWHWX pe3epBoB KaszaxcTaHa
cnocobcTBoBanm abcopbrMpoBaHMIO BHELLHWUX LLIOKOB.

Muccna MB® noONoOXKUTENBHO OLEHMIA MpuBEpPXKEHHOCTb HaunoHanbHoro baHKa K
YMEPEHHO XEeCTKOM AEeHEeXHO-KpeaUTHOM NOAUTUKE Ha npoTaxkeHun Bcero 2023 roga. UHdnauma
3HaunTeNbHO cHM3mnacb B 2023 rogy A0 9,8%, HO BCe elle NpeBbIWAET LUeaeBon NokasaTtenb. Mo
oueHke MB®, ypoBeHb UHPAALUUM NPOLOMIKUT CHUXEHME A0 5% Kk 2026-2027 rr. JanbHelwee
3amepneHne MHGAALMM U HAKOMNEHME BHELLHUX pe3epBOB NOTpebyeT PUCKanbHOM KOHCONNAALNN
CO cTOpOHbI [pasuTtensctea PK.

CornacHo otyety MB®, HaumoHanbHoMy BaHKy pekomeHAayeTca NpoAo KUTb NpoBeaeHMe
YMEPEHHO YKEeCTKOM AEHEXHO-KpeauUTHOM MOJNTUKM A0 Tex nop, NoKa ypoBeHb WUHONAUMMK He
NpPUBAM3NTCA K LLeNeBOMY MOKa3aTento, a UHONALNOHHBIE OXWAAHUA HEe CTAaHYT YCTOMYMBBIMM.
TaKxke, N0 MHeHMIo aKcneptoB MB®, cnegyet yKpenuTb He3aBMCMMOCTb HaumMoHanbHOro baHKka u
NPOAO/IKUTb YCUINA NO MNOBbILEHUIO A0BEPUA K AEHEKHO-KPEAUTHOM NOAUTUKE, B YACTHOCTH,
nytem Bbixoga HauMoHanbHOro baHKa M3 nporpamm NOAAEPrKKM 3KOHOMMKM U MOBbIWEHMUA
NnepcoHanbHON HEe3aBMCMMOCTU pyKoBoAcTBa HauuoHanbHoro baHka. OgHOBPEMEHHO C 3TUM,
aKkcnepTbl MB® oTmeyatoT cylwecTBeHHbIM NPorpecc B TPAHCNAaPEeHTHOCTM NPOBOAMMON AEeHEXHO-
KpeauTHOM NONUTUKM, @ UMEHHO, B YYyYLWEHUN KOMMYHUKALMKU U ONYBAMKOBAHUM eXKeMeCAYHbIX
OTYETOB MO MHPAAUUN.

Mo utoram nposBeaeHua MNporpammbl oLeHKN ¢uHaHcoBoro cektopa (FSAP) B 2023 roay
MB® onpegenun knioyesble pepopmbl ANA NOBbILLEHUA YCTOMYMBOCTU PUHAHCOBOrO CEKTOpa U
yKpenneHma ero nonutuk. [IpuMOpUTETHbIMKM 33aJavyamMu  ABNAIOTCA COBepLUEHCTBOBaHWe
MEXaHU3MOB aHTUKPU3UCHOIO YynpasieHua, paspeweHna 6GaHKOBCKMX npobnem BKyne c
YKpenieHnem MWHCTUTYLMOHANbHOrO MNOTEeHUMana W MexaHM3MOB Hags3opa 33 GMHAHCOBbIM
CEKTOPOM M YCUNEHMEM MEXBEAOMCTBEHHOrO B3aMMOAENCTBUA.

Mo mHeHnio MB®, B 2024 roay OXWAAETCA COXPAaHEHWE yMepeHHbIX TemnoB poCTa
9KOHOMMKM KazaxcTaHa Ha ypoBHe 3,1% Ha poHe 3a4epKKM B peannsaummn NpoeKTa pacinpeHuns
MmecTopoxaeHna TeHrns. BHewHsAa cpepga bypet octaBaTbCA HECKO/IbKO HeonpeaesnieHHOM Kak B
KPaTKOCPO4YHOW nepcrnekTuBe (88udy eeonoaumuYeckoli cumyayuu, UHGAAUYUU U MUPOBbIX
9KOHOMUYECKUX U (bUHAHCOBbLIX ycra08uli), Tak U B CPEAHECPOYHOW nepcrnekTuse (Ha ¢hoHe
2e03KOHOMUYeCKoU hpazmeHmayuu, KAUMamu4ecKux usmeHeHul, 2n106aabHoli dekapboHu3ayuu).
AHanutukn MB® nporHosupytoT pocT BBl KasaxcraHa Ha ypoBHe 5,7% B 2025 roay.
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